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EFELEORERLE. A - ZEEIBEHETESITEA. (P1~4)
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ROENFFRUT, UTORBICELZZE N,

An old saying goes: “Time is money”. Can vou imagine how and in what
sense time IS money? Most of us may take the proverb as, “Iime is as
precious as money, and wasting time is the same as wasting money.” But the
meaning of ‘| (@) |’ is a little bit vague and complicated, isn’t it? What
makes us feel that either time or money has been * (b) ? How do we
make better use of our time or money?

Suppose you reluctantly do a part-time job after school. You don't like the
job or the people you work with. You would like to do other things after
school. Yet, you work there only for the sake of (c) . Since you spend
so much of your | (d) | doing the job, your free time gets shorter. In this
sense, your free time becomes more valuable than it would be if you did not
work parttime. If your income from the part-time job does not match the loss
of your free time for reading a good book, visiting your grandparents, or going
fishing with your close friend, then your part-time job will be counted as a
‘loss’. Note here your time is measured with money. In econcmics this is
called ‘opportunity cost’. The Longman Dictionary of Contemporary English
Online defines opportunity cost as “the real cost of doing something, including

()
the cost of the things that you cannot do because of the choice you have

made.” You may have to decide which is more precious to you: money from
your part-time job or the smiles and tears of your grandparents. It sounds
difficult, but you have to choose. Can you ‘buy’ the time that you would have
spent with your grandparents with the money you earned? Thus, opportunity
cost is the value of the next best thing you give up whenever you make a
decision.

Here is an example case for opportunity cost. You were planning to earn
5, 000 yen from a part-time job on Sunday, but your good friend just asked you
to go fishing on the same day. Which do you choose? In this case, the value
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of the fishing holiday is weighed by the money which would be paid by working
part-time; the decision of which to choose directly reflects your sense of value.
If you choose the fishing trip, the opportunity cost is the 5,000 yen from the
part-time job vou gave up. If you choose the part-time job, the opportunity cost

is the fun you could have with your friend.

Bl
1. AXFOZEHEE~DIA SRS EIREOEASDLEEUTOO~DNnS
—OR, MEMICRETEALI N,

D @ time (b) wasted () time {d) money
@ @ time (b) wasting () time [ money
@ (@ wasting (b) wasted (€)' money (d) time
@ (&) wasting (b} wasting (C) money (@} time

2. How does the author interpret the dictionary’s definition of ‘opportunity

cost’ which is explained in {€)? Complete the sentence below in English.

According to the author’s interpretation of the dictionary’s definition,

opportunity cost is

3. Read about the example case for opportunity cost, and complete the

below sentences in English.

The opportunity cost for choosing the fishing trip is | (A) | .

The opportunity cost for choosing the part-time job is | B | .

4. In the example case, which would you choose, working part-time or

going fishing with vour good friend, and why? Answer in English.
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